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Applications wers recaived for 3000 sharas and pro-rota allotmenl was
made on the applications for 2400 shares Money averpaid on applications
was employed on sccount of sum due an alloiment.

Shri Vasant 1o wham 40 shares were allsled failed to pay arything aftar
application 2nd Smt, Grishma the holder of &0 shares failed {0 pay the two
calls, Pass necessary Journal Enfries.

What are Financial Statements 7 State the rurposes of preparing Financial
Siatemanis,
Cescrbe the limilations of Finaneiz| Slatemants.
ORrR
Wrila short notes on:
Common-Size Statemenis,
Characterislics of Financial Statemonts.

The Trial Balance of Ishita Ltd. as an 318t March, 2016 iz as foliows:

| Debit Balances |__Rs.  Credit Balances | Re. |
| Calls-in-arrear SO0 | Equity share capital 300000
Lard and Building 130000 | Pravision for bad debile 2000
| Mazhinary G0 | Cradilors 0000 |
| Carriage 5400 | 6% Debentures 25600 |
| Salary and Wages | 40000 | GOR Bonds 20000 |
| Furmilurs 30000 | Securities Pramium 200
Bank Charges 100 | Unpaid Wages 1000
Coal, Gas grd Water | 1000 Dizcount 2000
Ranl | B000 | Sundry recaipts [ =00
| General Expenzes 15000 | Szles 395500
Debiers 82000 | Public Deposits 20000
[ Coening Sock 55000 | Bills Payable 2000
0% Investment  (1-10- Interesi Gt
Z016) 2000 | Inveslmants 300
Cash al Bark SO0
Cash on Hard 1000 |
| Preliminary expenses | 3000
Purchases | 280000 [
Hillzs Receivabla | 10000 |
Loss an Insis of
Cehenturas 2000
P& L A [1-4-2015) 10000
Advanca lo Stafl | 2000 | L
I | _BO250Q | E02500
Adjustments

Closing Stock was Rs. 30000,
Write off 50% Preliminary EXQENSES,
Transfar Rs, 10000 to Reserve Fund.
GGoods warth Rs. 2000 was desiroyed by fira on 251h March, 2018, which was
insured, The Insurance Company admitted a lsim of Re. 1500,
Authorised capital of lhe company iz Hs. 5 lakhs, divided inte 50000 Ecuity
Shares of Rs. 10 each,
Prepare Trading and Profit and Less Account far the year ending 31st March,
2016 anc a Balance Sheel in the form prescribed undar Schedule-V io the
Companies Acl, 1956,

OR
Prepare a lormat of Horzantzl Balance Sheet as per Par-l of Schedule-v to
the Caompanies Acl, 1955,
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